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Cautionary Statements

This. containg  inchuding regarding the proposed acquisition af Mitacron Hokings Canp. ("Milacron™) by Hillenbrand, Inc. {Hillenbrand”) that
mhwummmmmm meaning of the Private Securities Latigation Reform Act of 1995, Forwarnd-iooking siatements may include, among ofher things,
Ill.nmurdmhhmnsﬂn,m cash flow, Mdmmdmﬁmmmmﬂu}'mdﬁmim-uw
polential futune plans or events, cosls or savings or ir of b of the
mmmmmmumquumwumm-‘hw-d?mwnmm hhwmcd‘l'mm
estimaled synerges, the timing af el ol that are nol siclly historical in nature. In Some cases, lorward-locking Statements
mhmmhhmmﬁm “will,” wulu 'wwd “should,” “mpect,” “intend,” “plan.” “anticipate.” believe,” “estimate,” “predict,” “progect,” “potential.”
“continue,” “angeing.” “oullock,” “guidance” and similar expressions, alibough not all forward-looking statements contain these words. Forward-looking stalemants are nol
Wﬁmnlf\.lmm‘l‘ummum and actual resulls or events could differ matenially from those set forih in any forward-looking stalement due o any number of
Tacions. These factors include, but are not limited 1o: the impact of the 2017 Tax Cuts and Jobs Acl, enacted by the LS. govemment on December 22, 2017, on Hillenbrand's or
Milacron's financial position. resulls of operabons, and cash fows; the of any legal g that may ba against Hillanbrand, MILBCION oF BMNY COMDANES
each may acquine; global market and economic conditions, including those related to the credit and equity markets and intemational trade related matiers, taniffs and other trade
matters; volatility of our respective investment portfolios; adverse foreign currency Nluctuations: involvement in claims, lawsuits and govemmental proceedings relaled to

: labor af Hillenbrand's business units on relaticnships with several lange providers; demand for cur respective products baing significandy
affected by peneral economic conditions; increased costs of unavailablity of raw materials; continued Buclualions in rates and i compelition from
nantraditional sources in Eha death cars indusiry; any decin in the 158 of plastic; cyclical demand for Industrial capital goois: the compatitvensss of the Indusiries in which v
operabe and the financial resources of our compelitors; cerain la-related malbers; wtuwummﬂm Ireaties or government policy, including any resulling from
he curent political ervironment: the ability of k o receive the of 5 and the abslity of Mdacron and Hillenbrand to salisfy the ofher
conditions 1o the closing of the Proposed Transaction on a timely basis or a2 all; mmdmmmqmmm-nﬁ:dmamumwmﬂum
1o Terminate the merger agreement; negative effects of the announcemant o the consummation of the Proposed Transacton on the markel price of Hilenbrand's andicr
Milacron’s commaon siock andior on their respective businesses, financial conditions, results of operations and financial performance (including the ability of Milacron to maintain
relabonships with s cusiomers, mmmmummnmeMMummmmmmduwrmeummm
financing for the Proposed Trarsaction) on a imaly basis and on reascnabls terms: uncestainties as to the lang-lerm valus of the
.mmu-mmmmmwmwmmmmmummmmmmmmwImucﬁmmelmpmummm
mwlmwlmmmmmhﬁmm ; risks relating 1o the value of the Hllanbrand shames 1o b ssued in the Proposed Transaction;
sigrificant costs and/or of the Proposes Transaclion; the possibity hal tha anticipstied Berefils from he Proposed Transacion canfol be reakned
by Hillerbrand in full or 51 all or may take longes to realize than expected: risks related to dsnuption of Milemron's managemant’s attention from Milacron's ongaing business
operations due 1o the Proposed mnmmmmmmmt-ﬂm:ﬂ-mmmmqhwhhﬁwimtnm
BA30CIALGd wilh IFAREACHON-relaled the y that costs of diffi o the of with thase of Hillenbrand will be grealer than
mmmmuwwmmhmmwrﬂnwmmm ﬂwdmwdww-nwmmwmmﬂr
slandards. inchuding privacy and eybersecurity laws and regulations; and events beyord Hillerbrand's and Miacron's conlrel, such as cts of ierrorism, There ean be no
assurance that the Proposed Transaction or any other iransaction described above will in fact be consummaded in the manner descrbed or al all. Sieckholders, potential
mmmmmmmmmmwmmmwwnummmmmmmmmm
forward-kooking 5. For Inilos 1 dentitying facions that may cause actual resulls to vary materialy from those stated in forward-ooking statemants,
Mmﬂlwsmﬂmhmmﬁ-ms—l A0-K, 10-0 and 8-K filed with or furnished 1o the LS. Securilies and Exchange Commission (the “SECT) and other
mmm;mwulmmummumemm ‘The fomward-looking information heein (s given s of thes date only, and neither Hilanbwand nor

any ion o revise or update it
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Cautionary Statements

Additional Infarmation and Where 1o Find it

In co with the on by of Milacron (the “Proposed Transaction” LWMMW|MEECIWIMMUWMFM“5—
4 1o negister the shares of Hillerbrand's comman Slock 1o be issued in connection with the Proposed Ti 1 includes & document thal
unmmumwdmmamammﬂmmmmwnmwmmmﬂmmmuwm
Proposed Transaction with the SEC. The registration statement becama effective on October 18, 2019, INVESTORS AND SECURITY HOLDERS ARE URGED TO READ
THE REGISTRATION STATEMENT, PROXY STATEMENT/PROSPECTUS, INCLUDING ANY AMENDMENTS OR SUPPLEMENTS TO THOSE DOCUMENTS, AND
ANY OTHER RELEVANT DOCUMENTS FILED OR TO BE FILED WITH THE SEC IN CONNECTION WITH THE PROPOSED TRANSACTION, BECALISE THEY DO
AND THEY WILL CONTAIN IMPORTANT INFORMATION ABOUT THE PROPOSED TRANSACTION AND THE PARTIES TO THE PROPOSED TRANSACTION. A

has baen 5001 to M s 5. Investors and security holdors may obtain the registration statement and the proxy
mmmmumtmmstc’ammumwhm«m The documents filed by Hillanbrand with ihe SEC may ba oblsned free of
charge at Hillenbrand’s website ai waw. hillenbrand .com or ad the SEC's websile at www.sec. gov. These documents may also be obtained free of change from Hillenbrand
by requesting them by mail at Hillenbrand, Inc., Oné Batesville Boulevard, Batesville, IN 47006, of by telephone at (B12) 831-8000. The documents filed by Milacron with
e SEC may be abtained fres of charge &l MIlBCron's websile 8t www, milBcron,com of 8t the SEC'S walbste al www 560.00v. Thess doCuments may stsd b obtained free
of charge from Milacron by requesting them by mail at Mitacron Holdings Corp., 10200 Alliance Road, Suite 200, Cingnnati, OH, 45242, or by telephane at (513) 487.5000.

Participants in the Sclicitation
Hillenbrand, Milscron and their respective directors and executive officers and other membens of management and employess may be desmed (o be participants in the
solicitation of proxies from Milacron's stockholders with respect to the Proposed Tra 1. IF aboud Hill d's direchors and execulive officers is availabla in

Hillenbrand's Annual Report an Form 10-K for the fiscal year ended September 30, 2015 filed with the SEC on Novemnber 13, 2019 and its definitive proxy statement for the
2019 anrual mesting of sharehohders filed with the SEC on January 2, 2019, |mmwwummmpummmmwmsmm
anacutive officers is included in thair SEC filings on Forms 3. 4 and 8, and ad li tha namaes, and of such individuals is
available in Milacron's Annual Report on Form 10-K for ihe fiscal year ended December 31, 2018 filed with the SEC on February 28, 2010 and its definitive procy sistement
for the 2019 annual meseting of shareholders filed with the SEC on March 15, 2079, Oiher information regarding the participants in the proxy solicilation and a descrplion of
their direct and indinect intirests, by security hoklings ar otherwise, ane or will be contained in the 1, the praxy 1% and other relevant
mnmﬂmmumﬂmmmwsecwmmtmmmmmmmmmmmmmmm
statement/prospectus carefully before malking any woting or investment decisions. You may obtain free copies of these documents from Hillenbrand or Milacron as
indicated above.

Mo Offer or Solicitation

This presentation shall nol conatiute an ofer 1o Sell of the solicilaton of an offer 1o buy any Securitees, nof shall here be Ay Sale of securilies in any jurisdiction in which
such offier, solicitation or sale would ba unlawiul prior o mgisiration or qualification under the securities laws of any such junsdiction. No offering of securities shall be made
excepl by maans of a prospecius mesting the requirements of Section 10 of the U_S. Securilies Al of 1933, as amended, or pursuan 1o anolher avalable exsmption.
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Acquisition of Milacron Provides Compelling
Strategic and Financial Benefits

7 )
=l )

A pivotal step in
Hillenbrand's

vision to become a )
world-class global
diversified

industrial company )

Enhances Growth Opportunities with Leading Brands
and New Technologies

Adds Complementary Businesses; Increases Scale
and Diversification

Creates and Drives Efficiencies with Significant Cost
Synergies

Delivers Strong Financial Benefits Including Significant
Recurring Revenue, EPS and Margin Accretion

A Transformative Deal to Create Meaningful Shareholder Value
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Milacron Strengthens Position Across Plastics

Value Chain

Innovation in Biodegradable
Plastics and Recycling

L 2

w9

New Capabilities in Molding and
Extrusion toa Produce End
Products

PLASTICS

Value Chain

Full System Provider for World's
Largest, Most Complex

Polyolefin Systems

-

»

Core Product Engineering
Capabilities to Innovate and
Solve Customers’ Challenges

Stronger Position Across the Plastics Value Chain to Capitalize on New Opportunities
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Q4 FY 2019 Highlights

» Consolidated Q4 2019 Highlights
- Revenue of $486 million increased 2% compared to prior year

-~ GAAP EPS of $0.39 decreased $0.31 primarily as a result of business acquisition
costs and restructuring charges; adjusted EPS' of $0.76 increased 13%

compared to prior year

- PEG Q4 2019 Highlights
— Revenue of $350 million increased 3% compared to prior year
- Adjusted EBITDA margin' was 19.0%, up 70 bps compared to prior year

» Batesville Q4 2019 Highlights
-~ Revenue of $136 million decreased 0.3% compared to prior year
- Adjusted EBITDA margin’ was 22.6%, up 150 bps compared to prior year

Hl[J_ENBR!\NTJ'Q-I 16 Bacriogs Prese Uhdpasted EPS and adjusted EBITOA margin are non.GAAP measures. Ses appendoc for reconciliation.



Consolidated Financial Performance — Q4 2019

Revenue Net Income’ GAAP & Adjusted Operating Cash Flow
EPS?

1478 bt o $52

GAKP EPS BO.TE

£ 2] 80.70
I s80
525
AP EFE
§03%
o4 2018 O 2018 o 2 04 2018 o o4 2018 :M! Q4 2018 o4 2018
Hillenbrand Consolidated

Q4 2019 Consolidated Composition:
Revenua Ad). EBITDAZ

Procass Equipment Group T2% 59%
Batesville 28% 31%
Total 100% 100%

"hist oo alritdAstes 1> Hilenlrarsd
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Q4 2019 Consolidated Summary:
* Revenua of S4B6 milion

grew 2% compared bo the prior year, including

2% of nigative currency impact; thes Process Equy Group
arew 3%, partially t by & decreass n Bsesville of 0.3%

= GAAP net income decreased 45%:; adjusted EBITDAY of 387 million
increased 7% and adpsted EBITDA margin’ of 17.9% expanded 80
Ips primarity driven by pricing and productivity improvements, which
miore than offset product mix and cost inflation

= Dparating cash fiow of $89 million decreased 523 malion pamarily dus
10 expenses retated to the acquesition of Milacron

Tichaind EPS, adheniesd EOTTOA, mnd adpaind EITOM manpn are non GAAP mestree. Soe sopandix fr reconcliaton,



Consolidated Financial Performance — FY 2019

Revenue Net Income’ GAAP & Adjusted Operating Cash Flow
EPS?
s $1,807
ILI! f24a
I e
178
FY 2018 FY 2018 e FY 2018 FY 2018 FY 2018 FY 2018 FY 2019
Hillenbrand Consolidated
FY 2019 Consolidated Composition: FY 2019 Consolidated Summary:
* Revenue of $1.81 billion 2% vompared ta the including 3% of
Revenua Ad). EBITDAZ nqdr:romgn et umham;:m%m 5%,
" oMb)' & decrease in Bﬂwle %
Procass Equipment Group 1% 86%
= GAAP rat incom increasad S8% primarniy dud [0 impairmant charges
Batesville 20% 34% recorded in the p-m year thal did not repeat, adusted EBITOW of 5205
e Sy million ncreased 0 3% ard adjusted EBITDA margin® of 18 3% decreased 30
Total 100% 100% s primatily due 1o cost inflation and prouct mix, partially oéfset by pricing
anu producinaty imgrovemants
£ Oureun-gmn nowommn-mmsw millian primarity dus to
m fthe acquisition of Milacren and an increasa in cash pald

Traet Income aftriatabis o Hllentsand
HILLENBRAN!'J G418 Eamings Prosendation  “Adstnd EPS, adjuited EBITDNA, and sdistod EBITDA maegin 08 hon-GAAR MERUTES. Sbb BPpend for reconcilation



Disclosure Regarding Non-GAAP Measures

Saea below for a reconciliation from GAAP operating performance measures to the most directly comparable non-GAAF (adjusted) performance
measures. Given that there is no GAAP financial measure comparable to backlog, a quantitative reconciliation is not provided. In addition,
adjusted eamings per share for fiscal 2020 exciudes potential charges or gaing thal may be racorded during the fiscal year, among other things,
expenses associated with business acquisition, development, and integration, restructuning and restructuring related chasges, backiog
amortization, inventory step-up, and certain tax matters. Hllgnbrand does not pt 1o provide reconciliations of forward-looking non-GAAP
samings guidance to the comparable GAAP measure, as permitied by lbem 10{e)1)}{i}B) of Regulation 5-K, because the impact and timing of
these potential changes or gains is inherently uncertain and difficult to predict and is unavailable without unreasonable efforts. In addition, the
company believes such reconciliations would imply a degree of precision and certainty that could be confusing to inestors, Such items could
hawve a substantial impact on GAAP measures of Hillenbrand's financial performance

While we report financial resulls in accordance with accounting principles generally acceptad in the United States (GAAP), we also provide cartain
non-GAAP operating performance measures, These non-GAAP measures are generally referred to as “adjusted” and exclude expenses
associated with impairment charges, business acquisition, development, and integration, restructuring and restructuring related charges,
inventory step-up, and backlog amortization. The related income tax for all of these tems s also excluded. These non-GAAR measures also
exclude the non-recurring tax benefits and expenses related 1o the Tax Act and Jobs Act (the “Tax Act’). This non-GAAP information is provided
as a supplerment, not as a substitute for, or as suparior o, measures of financial parformance prapared in accordance with GAAP,

One mnportant non-GAAP measure that we wse is adjusied eamings before intérest, mcome tax, depreciation, and amortzation (“adjusted
EBITDA"). A part of cur strategy is to selectively acquire companies that we belisve can benefit from cur core competencies to spur faster and
more profitable growth. Given that strategy, it i$ a natural consequence io incur related expenses, such as amartizabion from acquined mtangible
assets and additional interest expense from debt-funded acquisitions. Accordingly, we use adjusted EBITDA, among other measures, 1o monitor
our business performance.

Another important non-GAAP operational measure used is backiog. Backiog s not a term recognized under GAAP, however, it is 8 comman
measurement used in industies with extendad lead times for order fulfiment (long-term contracts), like those in which cur Process Equipment
Group comps Backlog rep its the amount of consolidatad revenue that we expect to realize on confracts awarded refated o the Process
Eguipment Group. Backlog includes expected revenue from large systems and equipment, &5 well as replacemeant pans, components, and
service, Given thal there is no GAAP financial measure comparable to backlog, a quantitative reconciliation is not provided,

We use this non-GAAP information intemnally to make operating decisions and believe it is helplul to investors bacause it aliows more meaningiul
penod-t0-penod compansons of our ongong operating results. The information can also be used 1o perform trend analyss and to better identify
operating trends that may otherwise be masked or distorted by these types of items. The Company believes this information provides a higher
degrea of transparency.
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Q4 FY19 & Q4 FY18 Reconciliation of Adjusted
EBITDA to Consolidated Net Income

Three Months Ended Twelve Months Ended
September 30, September 30,
2019 2018 2019 2018
Adjusted EBITDA:
Process Equipment Group }
Batesville 30.6 28.7 1142 1208
Corporate (10.5) (9.4) 42.2) (42.3)
Less;
Interest income (0.4) (0.3) (1.1) {14)
Inferast expense 113 55 274 233
Income tax expense 106 128 50.5 653
Depreciation and amortization 14.2 14.5 585 56.5
Business acquisition, development, and integration costs i b B d 08 166 35
Restructuring and restructuring related charges 7.0 0.8 106 2.5
Loss on settiement of interest rate swaps 6.4 - 6.4 -
Inventory step-up - - 0.2
Impairment charge - - - 634
Consolidated net income $ 26.0 5 47.2 [ 126.2 [ 81.2
§ in millions
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Q4 FY19 & Q4 FY18 Reconciliation of Non-GAAP
Measures

Three Months Ended September 30, Twelve Montha Ended Sepiember 30,
2019 2018 019 2018
et income " $ 247§ 435 5 1214 § 8.6
B Scquisition, deveion! oo eonts 1.7 k] 166 35
FRestructuring and reslructuring relaled chasges 70 [ F:] 106 25
Immriary #lep up = - 02 -
Backlog #ronizatan - - 28 -
Inpasnent chaige - = - 634
it Snanzng petrnes 56 - 56
Loas on setilsmant of interes? rate swaps 64 . 6.4 =
Tax Act {2) - (20 18 122
Tax efiect of adumiments 74) {0.8) (10:2) (28)
Adjusted Net income "' 5 480 S 427 & 1550 § 155.3
Thre¢ Monthas Ended Seplember 30, Twalve Months Ended &
218 2018 Foil]
Diluted EPS $ 038 § T H 162 5
Buiness 7 wnd costs 0.19 002 0.26
Fieatractunng and restrustunng reloled chamges 011 001 017
Insertory sl U - - - =
Backiog amortinataon - - 004 =
Impasment charge - - - oge
(et fnancing aciuties 0.09 - 008
Loss on softiement of intereat rate swaps .10 - 0.10 -
Tax Act {2} - (0u05) 0.03 0.18
Tax ¢fiect of adustmants (0.12) {001} (0.16) (0.05)
Adjusted Diluted EPS 5 078 % 087 -] 245 % 243

P o 1) Hist incoms attriolabes tn Hilertond
$ in rillions, except pér share data (2 The revahsation of the dedarsed tax Balances, Fua ban on neemfied longe earmings. and change in delened tas Latdity o 8
AL G rwiiing G PRl HErealTR BadTaon SN RTINS o 1oregn dutsiaiares Sriwen by T Tax A
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Free Cash Flow and Free Cash Flow to Net Income
Conversion Rate Computations

Twelve Months Ended
September 30,
2019

Net cash provided by operating activities 5 178.9
Less:

Capital expenditures - 255
Free cash flow 5 153.4
Consolidated net income 5 1262
Free cash flow to net income conversion rate 122%

$ in millions
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