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Our Mission and Vision are Deep-Rooted in Our Culture

Exceptional Value to Customers

A World-Class,
Global Diversified
Industrial Company
with a Proven Record
of Success Driven by
the Hillenbrand
Operating Model

Great Professional Opportunities for Employees

Superior Return for Shareholders

Responsibility to Communities
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Acquisition of Milacron Provides Compelling Strategic and Financial Benefits

.

= Adds Complementary Businesses; Increases Scale
and Diversification

Enhances Growth Opportunities with Leading Brands
and New Technologies

A pivotal step in
Hillenbrand's vision
to become a world-
class global
diversified industrial
company Delivers Strong Financial Benefits Including Significant
Recurring Revenue, EPS and Margin Accretion

A Transformative Deal to Create Meaningful Shareholder Value
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Creates and Drives Efficiencies with Significant Cost
Synergies



Transaction Overview

Financial Benefits

Financing &
Related
Considerations

Timing &
Closing Conditions

.

.

.

.

.

.

Deal valued at ~$2 billion, including net debt of SE88M (as of 131/15)

$11.80 in cash and 0.1612 Hillenbrand shares per Milacron share

Hilznbrand shareholders to awn ~84% and Milacron shareholders to own ~18%

Premium of ~34% fo Milacron's closing stock price on July 11, 2019 and a premium of ~38% o Milacron's 30-day volume-weighled
average price

Transasction expected fo:
- Deliver double-gigit Adyusted EPS accretion in first year post close
- Immediately improve Adjusted EBITDA margin, wilh conlinued opporiunity as Hillenbrand leverages scale and realizes cost savings
- Achieve annualized, run-rate cost synargies of ~S50M within three years post close
~ Ganerate free cash fow greater than $325M by 2021

Cemmitted bidge financing facility in place — cash portion of censideration to be funded threugh debt financing

Expected Pro Forma Net Debl 1o Adjusted EBITDA of 3.6, debt paydawn b prioity with intent 1o be belaw 2.75x within 12 manths af
close

Committed to maintaining quarterly dividend

Expect o maintain invesiment grade rating

Unanimously approved by the Board of Directors of both companies
Ewpect to close in first calendar quarer of 2020
Subject to customary closing conditions and regulatony approvals, including approval by Milacron sharehalders
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Highly Complementary Organizations with Strong Legacies

HILLENBRAND MILACRON?
Founded 1906 1880
Headquarters Bateswville, IN Cincinnati, OH
Revenue §1.88 $1.18
Adj. EBITDA?/ Margin $294M 7 16.5% $208M 1 18.4%
Market-cap ~-52.4B ~51.08
Countries 40 25+
Work Force =~&,500 ~5,800
Dividend $0.84" -—
Glote aversed st | | Lesderi mantecs,
compuny with miiiple highly engineered and
leading brands senving a : . :
; ; customized plastic and fiuid
wide vanety of industries 5
around the world femnufog.le\s and
processing systems
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Transaction Aligns with Strategic Focus and M&A Criteria

il
Profitable Growth Strategy M&A Strategic Filters
¥ Clese to core business
Fﬁ'{;ﬁ:g‘; aEilglacllly Leverage Batesville
and Through MEA for Cash v Exposure to favorable end-markets, gecgraphies
* -.‘\) v Value-added applications engineering
Build Scalable ) l
Foundation Utilizing g:'zdwluflriggjlt::: | v Significant recurring revenue component
Hillenbrand Operating ng |
Model (HOM) b i
j-: v Leadership position and large installed base

hd

Thoughtful, Disciplined Approach to Capital Allocation
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- . . . g MILACRON
Milacron: A Leader in Plastics Technology and Processing ™

iyl '
Business Highlights « Strong market positions and industry kading brands

= Mol Delivery & Control Systems: 82 in premium hot nunners globaily (81 in Americas, #1 in Eurcpe, 82 in Asia)
$1 '1 B $208M = Advanced Plastics Processing Technologies
2018 revenue 2018 EBITDA
= Equipmant: Full line supplier of injection and extrusion equipmaent (81 in Nosth America. #1 in india)
= Amgrmarket: Top global supplier to installed machine base
= Fluids Technologies: global manufacturer of products used in metalvorking processes

+18%: ~5,800

Adj, EBITDA margin Employees = Growing ond markots

= Sirable instalied customar base for parts and sonvice growth
Revenie Revenue Revenue
By Business By Geagraphy

By End Market
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Eq

sgrven S, L] 1%
1% s Mol [ Mok
‘;“'“ daiers ot Shops |
- omes
3
hﬁs . nu Drintritnstors
Chra A s L
1%
5% Pazhageg
Ceradnuchon L
o
Aprrrariet
B Ewcpe
R
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Milacron Businesses at a Glance?

MELT DELIVERY & CONTROL SYSTEMS ADVANCED PLASTICS PROCESSING
TECHNOLOGIES
« Highly engeneered proprietary IF + Integrated service Ifecycie model driving
~ Global manufacturing foatpeint aftermarked growih
= Largest fiehd service lechnician nefwork in the
plastics industry
s Custom Molders | Other  33%
e Constraction 7%
$452M $553M
2018 Revenue e 2018 Revenue o 1N
— 1% 1 Consumer 4%
% 3
Adj. EBITDA ] Awj. EBITDA Packaging %
e % Elsctronics B%
P2 IMedical %

1, W4 MILACRON  FERROMATIK

RER

His! ranvoer ayaters and mokd bases Ecrogan Irpection moileg Party & garviog

i MILACRON

FLUID TECHNOLOGIES

+ [Established industry leader with technologies
essential fo improving manufaciuring operations

5%
]
%
%

“FTIMCOOL

Medal removad fudls
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Macro Trends Support Long-

~$30 Billion

Global Plastics Industry

6.3%
“1BE-"20E CAGR
Processing Equipment’

5.7%
"EE-"21E CAGR
Global Hot Runner Markel™*

2.7%
"15A~"20E CAGR
Plastic Production’

Bouni Inderonnechon Ciraling, GI8. * Bource: Clobal Induey Realyiti, I
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Term Sustained Growth for Combined Company

Diverse, Long-Term Drivers

=
= @ Fg
Automotive Packaging Electronics Consumer Goods

Increased freshness,
extended shelf life, and

Wehicle light-weighting Superior quality, shorter

produd lifecycles, and

Shartened praduct
lifecyches, innovation in

product visibility cesign fedbility miuki-matarial products,
design Newibility
® B
oo
e
0
Eco-friendly Medical Construction
Bio Resin and recycled Conversion to plastic for Shift to plastics for
matenials safety and disposabiity  durability. light weignt and

low mainterancs

Seurte Wlertonnecion Conmling * EUR coewered 1 LSO & 11224



Strengthens Position Across Plastics Value Chain and Enhances Growth Opportunity

Plastics Vialoe Chain

[s]uaterial handing = Sios E[Eﬂmou « Printing maching  « » Prirtirg macing
| = Foors [s]Feeder + Litwrbeg mahing Fum- & Labeing maching & Me:hnn
Pu- - Mirers o Comwper pping wmg w sy packer = Comryoe pEng u Cane packer u Extroer (nnghe-scres)
_+ Gos Compressor [ ]Compousders  » Nacuum pump & Mok + Pallsizing & Wacyuem pump = Paletzing [=]Exivenier rasn-scres)
B Nu:mnunmng | =] Peienaey = Hoppst biender M-.nnlnum egapTon = Hopper biseder eupTRcE Wiasher
| =] Extruges + Classfers = Mo = Mo [=]Peseczes
+ Peliszer [=]Material Bassiling Dml'duul-u & Clrssier
maching [Commmyoe
= Pafietizing equpment

|ceperion v"// 1/
¥4 MILACRON | . | | l‘i/ | || ”/ .'/
(et A AL AL ME O L O FL]

B mrimary processatep [l Becondary process slep [ tmentrand sqiprrmnt serieg [ Miacron squigment ofiecing ﬂ’m;«mm-w D‘Mmrmtmn O mostming

Better Positioned to Serve Customers and Cross-Sell Products
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Driving Significant Efficiencies Through Hillenbrand Operating Model

Consistent and Fepeatable Framework Transachon expected to drive increased efficiencies
Designed 1o Produce Efficient Processes Ao : across combined company
and Drive Profitable Growth and Superior Value s

By
=
@ Understand the Business

@ Focus on the Critical Few

+ Leverage Hillenbrand's global footprint to grow
Milacron's services around the world

+ Drive procurement savings

+ Expand use of Milacron's global shared
services center

@ Grow: Get Bigger and Better + Optimize manufacturing footprint

Sinivh

Similar Cultures and Operating Philosophies Accelerate Performance
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Significant Cost Synergies ldentified; Additional Operational Efficiency and Revenue
Opportunities Expected

Additional Opportunities

5 0 M Operational Efficiencies
* HOM implementation globally

Cost Synergies within 3 years post-close
+  Reducing public company costs

Revenue Synergies

sell e

+ Realizing operating efficiencies

+ Capturing direct and indirect spend opportunitias

Targeting ~$20-25M of Cost Synergies within the First 12 Months Post-close
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Pro Forma Combined Company Financial Profile’

Revenue [$2) Adj. EBITDAT [$M) Free Cash Flow? ($M)
.............. 1 remm———————— )
i | sso2 | i
i ' ' i
~518 | !
' i i |
— i : i
= i . i
- ; e i i
Hillenbrand Milacron Pro Forma | Hillenbrand Milacron I Pro Farma | Hillenbrand Miacran | Pro Farma i
S I I

Well Positioned for Long-Term Growth with Increased Scale and Profitability

Hilgnrund data us of FYIE S0018 Miscron dets b of FYIE 202080, | Aduuted BRITOA 60 Froe Cash Fiow srp on-GAAP masusres. S seend o neconciaton
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Transaction Financing and Capital Deployment Priorities

Financing Structure

= Milacren shareholders receive a combination of cash and
Hillenbrand commaon stock
Total aggregate consideration paid to Milacron shareholders:
Approximately S870M in cash

Approximately S450M in Hillenbrand common stock
{0.1612 Hillenbrand shares per Milacron share)

+  Hillenbrand intends to fund the cash portion of the transaction
through debt financing, a committed bridge financing facility has
been secured, led by J.P. Morgan

Hillenbrand expects to refinance existing Milacron debt with new
Hillenbrand debt

HILLENERANID | Acquistion of Milacron

Strong Cash Flow Generation to Enable Debt Paydown
in a Timely Manner

+  Expectto generate free cash flow greater than $325M by 2021
*  Expect to retain investment-grade credit rating

+  Committed to proven and discplined capital allecation strategy,
ncluding paying a quartarly dividend

»  Prioftizing debt repayment

et Debt to Adjusted EBITDA

I <275

3:3“'201! Pro Forma A1 Close !p |z Mnmni




An Exciting Time in Our Companies’ Histories and Significant Opportunity to
Create Shareholder Value

STRATEGIC VISION

Pivotal step in
Hillenbrand's vision
to become a world-
class global
diversified industrial
company

STRONG CULTURE

Sirnilar cultures and

operating solufions and
philosophies sizable installed
expected to customer base drive
accelerate long-term profitable
performance, growth
greater
opportunities for our
people

HiLLENBRAND
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COMPELLING ASSETS

Leading technology

GROWTH OPPORTUNITY

Combined company
will be betler able o
capitalize on
emerging trends
across the plastics
value chain,
including enhanced
access 1o growing
end markets and
geographies

SCALE EFFICIENCIES

Increased global
scale and footprint
strengthen
combined service
network and drive
increased
efficiencies across
the combined
company

g MILACRON

FINANCIAL IMPACT

Combination
expected to drive
significant financial
benefits



Summary of Transaction Benefits

-

Enhances Growth Opportunities with Leading Brands
and New Technologies

Adds Complementary Businesses; Increases Scale

. ; and Diversification
A pivotal step in

Hillenbrand's vision
to become a world-
class global
diversified industrial
company Delivers Strong Financial Benefits Including Significant
Recurring Revenue, EPS and Margin Accretion

Creates and Drives Efficiencies with Significant Cost
Synergies

Vv Vv

A Transformative Deal To Create Meaningful Shareholder Value
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Milacron Adjusted EBITDA Reconciliation

Smim - FYE 1231 20184

Adjusted EBITDA bridge

Net {loss) earnings 5418
Amartization expense 265
Cumency affect an intercompany advances 36
Organizational redesign costs 438
Lang-1emm equity awards 101
Debt costs 12
Prafessional services 4.1
Fair marke? value adjustments =
Tax adjustments (8.6
Other 54

Adjusted Net Income 51274
Incame bk expense 286
Inferest expense, net 430
Depreciation expanse 206

Adjusted EBITDA 52286
Less : Exiled businesses (8.5)

Pro Forma EBITDA 5218.0
Mon-cash stock-based compensation expenss (11.5)

Pro Forma EBITDA (post stock based comp) S207.6

Aalieitend 1T BT e s b e oo GARAT e ey bbb v b srradersd
i . s M e AR . i s 5 B e o el U W e

HILLENER AN | Acquisiion of Miceon 20



Milacron Segment EBITDA Reconciliation

|
I

e
i
ihiiifj
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Milacron Reconciliation of Free Cash Flow

Smm = FYE 12731

Less
Capital expenditures
Eroe cash flow

2018A
Free cash fow reconcillation
Net cash provided by eperating activities 51243
33
553.0
sirrdmas mch el scceprad smany i T34 P e 5 T3 T i o i i b e
ke 57 9 e b s (o) g gy e et g . b e Py B v o] sy Mo 1T . e gy el e ey 1 b gl B ey
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Hillenbrand Reconciliation of Adjusted EBITDA and Free Cash Flow

Smm - FYE 03/30 0184
Adjusted EBITDA reconciliation
Adjusted EBITDA 52543
Less
Interest ncame (1.4)
Interest expense 233
Incame b expense B5.3
Depreciation and amonization 565
Impairment charge 634
Business acquisition, develapment and inbegration 35
Reéstructuring and réslructuring nelated 25
Consolidated Nel income 5812
Smm - FYE 05/30 0184
Froe cash flow reconciliation
Met cash provided by operaling activities 52483
Less:
Capital expenditures 270
Eree cash fow 5221.3
Y O Y D L S AR | - W A Db

s a0, deveieve e g PR, £ g e 44T e Change. bk ey, e evveeon g T e e e v sl s Cowes 0 M. nechedd. i e A Petarnret. s st o mom- e 1 bemaliey st ek 737
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Appendix A
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Participants in the Solicitation

Pllerbrand, Mikacr o and thesr nespective cirtectons and execitive ofcns and other memers of iy b deemed o b iyt o prandes from
sipckholders with respect to e Fropesed Transaction. Information abewt Hilenbrand's directons. and sxecubve officers: i availabie in Hillenbrancs Annual Report on Fom $0-K Tor the fscal year erded
MMBll.mlsnhmmﬁcwMmihmlsw«mnmmm:mmmmm e holdens fled with the SEC on Jarary 2, 312 Information concarming
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This phasentation shall nol corstte &h ofer 10 86l of (hi sokcRation of an offer o buy Ay Securtes, Rof shal thids be Sy sk of Securies in 8y ified, G Sk wred bet
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